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(Please read each of the following instructions carefully before attempting questions)
(s-a-r ii b Xd ffifud futpl ol gqqr arqqr@q q@q)

I There are eighteen (18) questions in all.

{$q Sf, or6rc6 (18) qeq tr
2 Candidate has to attempt any fifteen (15) questions in all.

.rtrreff a1 gn qE-6 (ls) qr* ft ur-r ti tr
3 Marks assigned to each question/part arc given against it.

r&m qqq/qrr * fuq trird oi.F sqh Hr{i t<q ,rq t I

4 Word limit in questions, wherever specified should be adhered to.
qa* * QT6(-frff, qEi fqP{trq t, or sr-Sstq foqr qrn qrBq 

r

5 Attempts of questions shall be counted sequential order. Unless struck off, attempt of a

question shall be counted even if attempted partly. Any page or portion of the page left
blank in the answer booklet must be clearly struck off.
qqfr * q?TrS fr Tq-qr mqrgffi qft qrtftr orifko Fq t frq.rg se* * s-*r tnt tt qr{ril * qrtfr
qR tr& cbt-el q .rqr A I srx gk-6T t qtfr d-t .rq ati gs c{E-dr gs fi qrr o1 orz flfuq r

6 No extra/additional sheet rvill be provided.
q,'ri o{Fdfuffi Qffz utrm-6q rfr o--{ri qffir

7 Answer must be written in the authorized medium. No marks will be given fbr answers
w'ritten in a medium other than the authorized one.
qa* * u-f,( arq-d IfiRIEH qr{q q ftid qr+ arBq t urfupe qrtqq * o{Pdkffi arq ftnft qrcqq fr
ftrd 'rt wrt q( ati etm r& Frfft I
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I In which branch of economics, the subject of economic efficiency is 2+4+4=10

studied? Explain the concept of Production efficiency and efficiency
in distribution.

ereieTrq h ftEs sqcis fr orrRfo qqrf,r ftsq 6'T 0Ts4q{ ftnqr qror t ?

u€r{q <qi-flr €tR kf{tr Efidr fr oTtIeIr(W o1 erfl{t r

2 How would you define the cross elasticity of supply (with respect to price) 10

of two agricultural crops ?

sTrq A fe u'rm m sTr$d e1 mi( fmrffi (atrd h r{qq 0 fti a* qnriTkd

i6tt ?

3 What are the determinants of 'Demand for Gold'. Explain the degree of 5+5:10
elasticity of demand in the case of Gold.

'Si fr qir' A ftqiTo ?F{r t? frt h qprfr q qi'r;h1 i{tq ft1 M sq otr

4 What are the determinants of a monopoly ? How is Price and Output 5+5:10
determined under Monopoly in long run ?

\.dTftr61-1 fr ftqtr6 rcr EFn t ? fid?md q q61ftr6ry fr ff-d 1u tsiR sflrfiI 6't

ftqi{'r A* fuqr qrtr t ?

5 How does the addition of Government in a two sector economy affect 2+8:10
circular flow of income ?

d H fr eaiq{en q- Er6R } lnftm fri t 0TrrI 6I q*tq rqro ?* qqrkd

+nr t?

6 Explain how saving - investment equality brings about equilibrium in 2+8:10
National output.

sdrq t+, ffi r*o-Fr&QT srffirf,I rfr sflr+T fr €gil{ mrft t r

7 Show with the help of consumer surplus and producer surplus the 2+3+3+2:10
competitive market model which will ensure the achievement of
economic efficiency.

wqtqilr oTRralq *t s-a+rco oTfbalq o1 vorqor t qfuHeff qlurrc qT-s€ M cfr

o{rRfo, qel-dr fr sqot"q gftf}ra ot n t

8 lnflation is inevitable in an economy attempting to grow rapidly in 2+4+4:10
the presence of structural bottlenecks. Discuss.

rirq-qrffio EreTrd ib1 sqRqft fr t-S t .r.di 6I rqr€ 6-$ qr-& orefqfiqr fr
gne1ft sTqned ttqqi qtt

ECO5 | I Contd...



9 Explain which types of risks influence consumer decision making t0
approaches?

e-fi fus r*.R h *Psq sqfiffir FTufq ti fr EMq o] sqrfud u-G t ?

l0 Explicate the vision "Amrit Kaal-blue print for an Empowered and 2+8:10
inclusive economy" presented in the union budget of India 2023-24.

qrcd & is-frq qqa 2023-24 fr rqa "qQrffi *r eqrA$ srfqqtur fr lfrq
orTd 6rd-q, fiz"Ek+1q 61 sv at t

11 "Keynesian investment multiplier does not operate in developing 2+4+4:10
countries like India." Do you agree ? Discuss.

"qftftfuqq tr&ti guro. qrcf, +t fufi€qto teil t olq =rff q(en t t"
FrT 0TTrr vilrf, t ? e-qt 6,t r

12 Compare PQLI and HDI and show which indicator is superior and 8+2:10
whv ?

PQLI otrr soI zut go-tr i6t *{ M fu et{ vr dtil6 +fl{ t otn d ?

13 For l0 employees from a firm in India, the following table shows 3+3+4:10
their overtime earnings (Y) and the number of hours worked
overtime (X) in a month :

qrm t \1+, rrd fu tO ffi h fuq, t1q drltr6r q6 qki fr squx sfq'.-.'q
6qri (Y) ofR ofrGr{q o.rq fuq rrur dA fr tqr (X) qlffi t:

x 73 22 65 80 35 54 26 46 7l l6
Y 566 268 491 598 303 465 284 392 523 r92

(a) Estimate the regression of overtime earnings on the number of hours
worked overtime.

otqrcrqq EErq fuq rtq qa fr €qr qr #+caqq q.qd + qfurqq irr irgqtq

drnq I

(b) Interpret the slope of the estimated regression line.

otgqTfr( sPflFH tqr m a-orq fr qrqr of r

(c) Find and interpret the coefficient of determination.

ftsrtpT + y* ft1 di otrc qrqr mtr
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t4 Calculate Laspeyre's, Paasche's and Fisher's index numbers from the

following data:

FrqftifuH +a t fir*T(, qra] stn futn qEorftt fr {umr fft;

Commodity
Base Year

Price (in Rs)
Base Year

Quantity
Current Year
Price (in Rs)

Current Year

Quantity
A 75 115 86 t4t
B 79 t2t 89 148

C 84 128 93 140

D 87 ll6 90 153

E 80 t34 110 150

15 (a) The experience for a particular computer model is that 90% of the

computers will operate for at least one year before repair is required.

A manager purchases three of these computers. What is the probability

that all three will work for one year without requiring any repair ?

ffi fqalq aq--{ qfsm h frq el-E rq 16 t t6 rrwkT tsTrtrQq?hil di t qafr qox

Aryqrt o.q t 6'rr 96 e{ il*' orq ati I gen qGitr* {q il-6 fr frt dq.{ sftq-in

trreft1 ffir (r{r+{r t fu q ffi k{r ftnfr qrqa fr enqtiroor h qE6 qS ro
imq mtt ?

(b) What are the major implications of economic reforms for industrial
growth in India ?

qrcd fr ffiFr-6 kmr€ A ftq oTrttfo, gqrt * rgu ftk-drd Hr t ?

Using IS-LM framework, explain the determination of equilibrium 2+2+2+4:10
output in an economy characterized by flexible prices.

IS-LM eii tm sr*q o€ gE, ilfrft ftH m fralsdr qrfr or&r+en fr

q-ildn EflrffT fu fteri-{'r at qrqr of t

Clarify the Lewis model of structural change from an agricultural 7+3=10

economy to a modern industrial economy. State three major criticisms

of the Lewis model.

pfr uefar+en t ongko oHfto. sreiqqen t {rq-{ffio. qnsdq A gfs m-s-d 6i
pe otr gfs m-sn a1 fr< rgu srffi eoqtt

18 Compare and contrast the assumptions underlying the Ricardian 2+2+3+3=10

and Heckscher-Ohlin models of international trade.

tsffiiq qrqR h ffiqq cin tffiq(*offitm q{e-f, t oifrfdfrf, qRwd fr
gffir E6t olR eiT{ qor{t t

3+3+4:10
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6
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